INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF M.R.MANIVENI FOODS LIMITED
Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. M.R.Maniveni Foods
Limited (“the Company’’) which comprises the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss, and statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies’ Act, 2013
(“Act”), in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profitdess and cash flows for the year ended on that date, subject to the notes given below with regard
to Key Audit Matters..

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Financial Statements for the financial year ended March 31, 2025. These matters were
addressed in the context of our audit of the Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

Key audit matters identified in our audit are summarized as follows:
. Inventory

. Revenue Recognition

. Trade Receivables
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Key Audit Matter

How our audit addressed the Key Audit Matter

Inventory Valuation and Existence (Refer note 13
to the standalone financial statements):

As at the balance sheet date, the Company holds a
substantial inventory of pulses, stored across
multiple godowns and retail outlets. Due to the
perishable nature of pulses and the risk of
deterioration from improper storage or pest
infestation, determining the condition and usability
of inventory requires judgment. Furthermore,
valuation is subject to management’s estimation of
net realizable value (NRV), particularly in case of
aged or slow-moving stock. The Company follows
Accounting Standard (AS) 2 - Valuation of
Inventories for its accounting.

Our Audit Procedure Included:

Obtained an understanding of the Company’s revenue
recognition processes and evaluated the appropriateness
of the Company’s accounting policy for revenue
recognition in accordance with AS2;

Evaluated the design and tested the operating
effectiveness of key internal financial controls including
those related to estimation of forecasted contract revenue
and contracts costs;

Our procedures include the following

- Physical verification at select locations,
observation of stocktaking procedures and test
checks of quantities.

- Verification of stock valuation method adopted
(e.g., FIFO/Weighted Average) and its
consistency with AS 2.

- Review of NRV estimation including comparison
with subsequent sales, market price trends, and
provisioning for slow-moving inventory.

- Evaluation of internal controls over storage,
preservation and handling of pulses, including
treatment of stock losses.

Revenue Recognition

The Company generates revenue from wholesale,
institutional, and retail sale of pulses. Sales are high
in volume and dispersed across regions. The
recognition of revenue depends on dispatch and
delivery terms, and errors in cut-off can lead to
overstatement or understatement of revenue. The
Company recognizes revenue in accordance with
AS 9 — Revenue Recognition.

Accordingly, it has been determined as a key audit
matter.

For revenue recognition our key audit procedures included
the following:

* Examined policies and documentation for
recognition of revenue and assessed their
consistency with AS 9.

* Tested a sample of sales transactions around
year-end to verify proper cut-off and recognition.

* Performed analytical procedures on revenue
trends and gross margins to identify anomalies.

* Verified supporting documentation such as sales
invoices, dispatch notes, and customer
acknowledgments.
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Recoverability of Trade Receivables Our audit procedures in relation to trade receivables
included the following:
At 31 March 2025, the total trade receivables - Evaluating the age-wise analysis of receivables
balances included in Note No. 14 was Rs. 644.30 and the provisioning policy adopted by
Lakhs (Previous Year: Rs. 813.56 Lakhs). management.
- Reviewing subsequent collections,

Trade receivables represent a significant portion of
the Company’s current assets. Given the nature of
credit terms extended to distributors and traders,
there exists a risk of default or delay in collections.
Estimating the provision for doubtful debts involves

correspondence with customers and legal action
taken, if any.

- Obtaining direct confirmations from selected

management judgment and is governed by AS 4 — customers and reconciling differences, where
Contingencies and Events Occurring After Balance applicable.
Sheet Date. -

- Assessing whether the provision for doubtful
debts is reasonable and in accordance with AS 4.

Confirmations have been sought from customers and
wherever received, the necessary adjustments required, if
any, have been made. In respect of others, balance as per
Books of Account has been adopted and no adjustments
have been proposed.

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for other information. The other information
comprises the information included in the financial highlights, board’s report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In Connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit.

We also:

¢ Identify and assets the risks of material misstatements, whether due to fraud or error, design and
perform audit procedures responsive to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability continue
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as going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our Auditor’s Report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.




KRISHAAN & CO., Continuation Sheet
Chartered Accountants

d)

g)

h)

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(i) The Company has no pending litigations which has impact on its financial position.

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(ii1)There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) A) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(is), including foreign entities
(“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

B) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
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manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

C) Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe that the representations made by the management under sub clause
(A) and (B) above, contain any material misstatement.

(v) (a) No final dividend was declared by the Company in respect of the same for the
previous year is in accordance with Section 123 of the Act to the extent it applies to
payment of dividend.

(b) No interim dividend declared and paid by the Company during the year and until
the date of this audit report.

(c) The Board of Directors of the Company have proposed final dividend for the year
which is subject to the approval of the members at the ensuing Annual General Meeting.
The amount of dividend proposed is in accordance with Section 123 of the Act, as
applicable.

For Krishaan& Co.,
Firm Reg.No. 001453S
Chartered Accountants

A M‘*:lg‘:

K Sundarrajan
Partner

M.No. 208431
UDIN : 25208431BMIGAL1113

Place: Chennai
Date: 28-07-2025
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Annexure — A to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

@) (a) A. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant
and Equipment.

B. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our opinion,
is reasonable having regard to the size of the company and the nature of its assets. According
to the information and explanations given to us, no material discrepancies were noticed on
such verification.

(¢) According to the information and explanations given to us and the records of the Company
examined by us, the title deeds of all the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets or both during the year.

(e) According to the information and explanation given to us and the records of the Company
examined by us, there are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

(i) (a) As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. The discrepancies noticed on physical verification of
inventory as compared to book records were not material, and have been properly dealt with
in the books of account.

(b) The Company has been sanctioned working capital limits in excess of Rs. Five crores in
aggregate from banks during the year on the basis of security of current assets of the
Company. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the quarterly returns and statements comprising
stock and creditors statements, book debts statements and other stipulated financial
information filed by the Company with such bank are not having any material difference
with the unaudited books of account of the Company, of the respective quarters and those
differences are of explainable items and nature.
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(iii)) (a) According to the information and explanation given to us and based on the examination of
the records of the Company, during the year the Company:

A has not provided any loans or advances in the nature of loans, or stood guarantee, or
provided security to subsidiaries, joint ventures and associates

B has not granted unsecured loans to a entity, covered in the register maintained under
Section 189 of the Companies Act, 2013.

Accordingly clauses (b) to (f) are not applicable to the Company

@iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

(v) According to the information and explanation given to us and based on the examination of
the records of the Company , the Company has not accepted any deposits from the public or
amounts which are deemed as deposits covered under Section 73 to 76 of the Companies
Act,2013.

(vi) As per information and explanation given by the management, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the undisputed statutory dues payable including
Goods and Services Tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, wealth tax, Excise duty, duty of customs, value added tax, cess and other
statutory dues have been generally regularly deposited during the year by the Company with
the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Goods and Services Tax, provident fund, employees’ state insurance, income
tax, sales tax, service tax, wealth tax, Excise duty, duty of customs, value added tax, cess
and other statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable, except dues relating to Tax Deducted at Source.

(b) According to the information and explanations given to us and also based on the
Management representation, there are no disputed statutory dues, that have not been
deposited on account of matters pending before Appropriate authorities.

(viii) According to the information and explanations given to us and based on the records, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(ix) (a) On the basis of verification of records, examination of the financial statements of the
Company and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest thereon
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to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not availed any Term Loan during the year, other than Hire Purchase
Loans for the purchase of vehicles.

(d) According to the information and explanations given to us, the Company has not utilized
funds raised on short-term basis for long term purposes. Accordingly para (iii)(ix)(d) of the
Order is not applicable to the Company.

(e) According to the information and explanations given to us, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(x)  (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has made preferential allotment or private placement of
equity shares but not made any preferential allotment of fully or partly convertible debentures
during the year.

(xi) (a) Based on the audit procedures performed and the information and explanations given to us,
we report that no fraud on or by the Company by its officers or employees has been noticed
or reported during the year, nor have we been informed of such case by the management.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government. According to the information and
explanations given to us, the Company does not have a Secretarial and Cost Auditor.

(c) According to the information and explanations given to us and as represented to us by the
management, there are no whistle blower complaints received by the Company during the
year.

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and Section 188 of the Act, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.
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(xiv)

(xv)

(xvi) (a)

(b)

(©

(d)

(xvii)

(xviii)

(xix)

According to the information and explanations given to us, the provisions of Section 138 of
the Companies Act, 2013, which mandates internal audit system, the Company has an
internal audit system commensurate with the size and nature of its business. We have
considered the internal audit reports of the Company issued till date for the period under
audit.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.
The Company has not conducted any Non-Banking Financial or Housing Finance activities.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year or in the immediately
preceding previous year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios disclosed in the financial statements, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to the information and explanations given to us, the provisions of Section 135 of
the Companies Act, 2013 is not applicable for the Company and hence the requirement to
report on clause 3(xx) of the Order is not applicable to the Company.

Continuation Sheet
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(xx1) Based on the examination of the reports and financial statements of the subsidiaries,
associates, there has not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consolidated financial statements.

For Krishaan & Co.,
Chartered Accountants
Firm Reg No. 001453S

A M“:{_Qﬁ

K Sundarrajan

Partner

M No.208431

UDIN : 25208431BMIGAL1113

Place: Chennai
Date: 28-07-2025
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Annexure — B to the Independent Auditor’s Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M.R.Maniveni Foods Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

c. provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on:

a. Policies and procedures followed by the Company which ensure orderly and efficient conduct of
business;

b. Consistent adherence to the Company’s policies;

c. Procedures which safeguard the Company’s fixed assets and current assets including receivables
and cash and Bank Balances;

d. Maintenance of Company’s accounting records with accuracy;

e. Capacity to complete and prepare accurate and reliable financial interpretations.

For Krishaan & Co.,
Firm Reg.No. 001453S
Chartered Accountants

K Sundarrajan

Partner

M.No. 208431

UDIN: 25208431BMIGAL1113

Place: Chennai
Date: 28-07-2025




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD ]
CIN: U15313TN2010PTC076382

Balance Sheet as at 31 March 2025
All figures are in Indian Rupees unless otherwise mentioned {Amount in Rs. Lakhs)
Particulars Notes As at 31 March 2025 As at 31 March 2024

| EQUITY AND LIABILITIES

1 Share holders' funds i
(a) Share Capital 3 1,437.24 229.54 .
(b) Reserves and Surplus 4 395.39 1,065.61
1,832.63 1,295.15
2 Non-current liabilities
{a) Long-term provision 5 10.21 -
(b) Long-term Borrowings 6 706.89 267.46
(c) Deferred Tax Liability (Net) 41.86 243
758.96 269.89
2 Current liabilities
(a) Short-term borrowings 7 1,338.89 1,232.62
(b) Trade payables 8 95.60 33.80
{c}) Other Current Liabilities 9 17.77 25.08
{d) Short-term Provisions 10 - -
1,452.26 1,291.51
Total 4,043.84 2,856.55
It ASSETS
1 Non Current Assets
(a) Fixed Assets 11
(i) Property, Plant and Equipment 1,754.88 995.38
(ii) Intangible assets - -
(iii) Capital work-in-progress - -
1,754.88 995.38
(b} Long-term loans and advances 12 21.76 89.19
21.76 89.19
2 Current assets
{a) Inventories 13 1,391.26 917.25
(b} Trade Receivables 14 644.30 813.56
(c) Cash and Cash equivalents 15 65.52 24.61
(d) Short-term loans and advances 16 163.83 16.56
{e) Other current Assets 17 2.29 2,267.20 - 1,771.98
3 Miscellaneous Expenditure - -
Total 4,043.84 2,856.55
The accompanying notes are an integral part of the Financial Statements.
As per our Report of even date
For Krishaan & Co., For and on behalf of the Board of Directors of
Firm Regn No. : 0014538 M.R. MANIVENI FOODS LIMITED

Chartered Accountants

Sd/- . Sl cnenmar )5 Sd/'\lﬁ\
K Sundarrajan % £ KR MANIKANDAN M CHANDRA
Partner ’&U (Managing Director) {Whote-time Director)
Membership No. : 208431 Teo ACCO\) DIN: 03065826 DIN: 03102792

sa/- {""1 w;; M
Place : Chennai Ms. Ramya Ramakrishnan Mr. K Ramu
Date : 28th July 2025 Chief Financial Officer Company Secretary

UDIN: 25208431BMIGAL1113



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEV! ENTERPRISES PVT LTD]
Statement of Profit and Loss for the year ended 31 March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in Rs. Lakhs)
Particulars Notes For the year ended
31-Mar-25 31-Mar-24

Revenue
Revenue from Operations 18 20,348.38 15,498.91
Other Income 19 3.77 0.82
Total Income 20,352.15 15,499.73
Expenses
Cost of Material Consumed 20 18,638.93 14,388.77
Purchases - -
Changes in Inventories of Stock-in-Trade 21 (169.35) (70.00)
Employee benefit expenses 22 226.50 190.24
Other Expenses 23 873.60 482.07
Total Expenses 19,569.68 14,991.07
EBITDA 782.47 508.65
Depreciation and amortisation expenses 109.15 101.58
Finance Costs 24 141.41 105.44
Amortisation of preliminary exenditure - -
Profit/(Loss) before Tax 531.91 301.63

Tax Expenses

(1) Current tax 165.00 86.31
{(2) MAT Credit Entitlement - -

(3) Earlier Year tax -

(4) Deferred tax Expense / {income) (19.74) -
Total Tax Expenses 145.26 86.31
Profit/(Loss) for the year 386.65 215.31

Earnings Per Equity Share
[nominal value of share Rs. 10 (Previous Year:Rs. 10}}

(1) Basic 2.69 93.80
(2) Diluted 2.69 93.80
Summary of Significant accounting policies 2.1

The accompanying notes are an integral part of the Financial Statements.
As per our Report of even date

For Krishaan & Co., For and on behalf of the Board of Directors of
Firm Regn No. : 001453S M.R. MANIVENI FOODS LIMITED
Chartered Accountants - ,

&J‘M"f" 0ol crenta Nv@f\f\] M. (homdiva,
sd/- AN : sd/ArLS Sd/-
K Sundarrajan o KR MANIKANDAN M CHANDRA
Partner (Managing Director) {Whole-time Director)
Membership No. : 208431 DIN: 03065826
Place : Chennai Sd/- @.—41&; uﬂiﬁ:
Date : 28th July 2025 Ms. Ramya Ramakrishnan

UDIN: 25208431BMIGAL1113 Chief Financial Officer Company Secretary




M.R. MANIVEN| FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]

CIN: U74900TN2012PTC088763
Cash Flow Statement for the year ended March 31, 2025

{Amount in Rs. Lakhs)

Particulars

As at 31 March 2025

Rs.

Rs.

As at 31 March 2024

Rs.

Rs.

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax
Adjustments for:

Depreciation and amortisation

MAT Entitlement

Interest income

Amortisation of preliminary exenditure

Finance Costs

Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
Long-term loans and advances

Trade receivables

Short-term loans and advances

Inventories

Other current asset

Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other current liabilities

Other Long Term Liabilities

Short-term Provisions

Short-term borrowings

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances
Proceeds from sale of fixed assets

Interest received

109.15

141.41

67.43
169.26
(147.06)
(474.01)

(2.29)

61.79
(7.31)
439.43

106.26

(868.65)

53191

250.56

782.47

(386.68)

600.18

995.97
(165.00)

830.97

(868.65)

101.58

105.44

{61.50)
(180.62)
{36.82)
(241.99)

(328.96)
19.39

(28.88)
52.85
536.05

(21.81)

301.63

207.02

508.65

(520.92)

250.45
238.18
(86.31)

151.87

(21.81)

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities

Increase in Share Capital

Finance cost

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the vear
Cash and cash equivalents at the end of the year

220.00
(141.41)

(868.65)

72 80

(105.14)

(21.81)

(105.44)

78.59

40.91
24.61
65.52

(105.44)

2461

24.61




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEV! ENTERPRISES PVT LTD]

CIN: U74900TN2012PTC088763

Cash Flow Statement for the year ended March 31, 2025

(Amount in Rs. Lakhs)

Particulars

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 11)

Less: Bank balances not considered as Cash and cash

equivalents as defined in AS 3 Cash Flow Statements (give

details)

Net Cash and cash equivalents (as defined in AS 3 Cash Flow

Statements) included in Note 13

Cash and cash equivalents at the end of the year *
* Comprises:
{a) Cash on hand
(b) Balances with banks
(i} In current accounts
(i) In deposit accounts
(c) Others

As per our Report of even date

As per our Report of even date

For Krishaan & Co.,

Firm Regn No. : 001453S ST

s/cl“QJ Ao Mii'—’ .

K Sundarrajan
M. No. 208431
Partner

Date : 28th July 2025
UDIN: 25208431BMIiGAL1113

As at 31 March 2025 As at 31 March 2024
Rs. Rs. Rs.
65.52 24.61
65.52 24.61
461
20.00
65.52 - 24.61

For M R Maniveni Foods Limited

Vel M M. thorndlra
S/d\L ¥~ s/d-
KR MANIKANDAN M CHANDRA
(Managing Director) (Whole-time Director)

DIN: 03065826 DIN: 03102792
s e Comalirbor ﬁé%

Ms. Ramya Ramakrishnan K Ramu
Chief Financial Officer Company Secretary




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025

Note 1
Corporate Information

M.R.Maniveni Foods Limited (formerly known as M.Ramadevi Enterprises Private Limited) is a Public Limited
Company domiciled in India and incorporated under the provisions of the Companies Act 1956. The company is
primarily engaged in the manufacture, processing, packaging, and sale of food products, including but not
limited to urad dal and tur dal. The company's products are distributed across domestic and international
markets through retail, wholesale, and direct-to-consumer channels.

Note 2
Basis of Preparation

2.1

The financial statements are prepared in accordance with Generally Accepted Accounting Principles in India
(GAAP) The Company has prepared these financial statements to comply in all material respects with the
accounting standards notified under the Companies (Accounting Standards) Rules 2006 (as amended) and the
relevant provisions of the Companies Act, 2013. The financial statements have been prepared on an accrual
basis and under the historical cost convention.

Accounting policies adopted in the preparation of financial statements are consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use as explained below.

Summary of significant accounting policies

Use of estimates

The preparation of financial statements in conformity with GAAP requires the management to make estimates
and assumption that affect the reported balances of assets and liabilities and disclosures relating to contingent
liabilities as at the date of the financial statements and reported amounts of income and expenses during the
period,. Examples of such estimates include computation of percentage of completion which requires the
Company to estimate the efforts expended to date as a proportion of the total efforts to be expended, provision
for doubtful debts, future obligations under employee retirement benefit plans, income tax, post-service client
support and the useful lives of fixed assets.

Accounting estimates could change from period to period. Actual results could differ from these estimates.
Appropriate changes in estimates are made as the Management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made, and if material, their effects are disclosed in the notes to the financial statements.

Tangible and Intangible Fixed Assets

Tangible and Intangible Fixed assets are stated at cost less accumulated depreciation and impairments if any.
Cost of acquisition of fixed assets is inclusive of all incidental expenses relating to the cost of acquisition and the
cost of installation/erection, as applicable. Leases under which the Company assumes substantially all the risks
and rewards of ownership are classified as finance leases. Such assets acquired are capitalized at the fair value of
the asset or the present value of the minimum lease payments at the inception of the lease, whichever is lower.
Advances paid towards acquisition of fixed assets and the cost of assets not ready for use at the balance sheet
date is disclosed under capital work-in-progress.

Depreciation on Tangible and Intangible Fixed Assets

Depreciation on Tangible and Intangible fixed assets is provided using the written down value method, as per
rates prescribed under Schedule XIV of the Companies Act, 1956. Depreciation is charged on a pro-rata basis for
assets purchased / sold during the period. Individual assets costing less than Rs. 5,000 are depreciated in full in
the year of purchase.



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025

d

Leases

Leases, where the Lessor effectively retains substantially all the risks and benefits of ownership of the leased
item, are classified as operating leases. Operating lease payments are recognised as an expense in the statement
of Profit and Loss as and when occured on actual due basis over the lease term.

Borrowing costs

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded
as an adjustment to the internal cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the respective asset. All other borrowing costs are expensed in the period they occur.

Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
non-current investments.

Current investments are carried in the financial statements at lower of cost or fair value determined on an
individual investment basis. Non-current investments are carried at cost. However, provision for diminution in
value is made to recognise a decline other than temporary in the value of such investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the Statement of Profit or Loss in the respective financial years.

Revenue Recognition

Dividend Income

Income from dividend is accounted in the year of receipt and is included under the head "Other Income" in the
Statement of Profit and Loss.

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the
applicable interest rate. Interest income is included under the head "Other Income" in the Statement of Profit
and Loss.

Foreign currency translation

Foreign currency translation and balances

Initial recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetory items are retranslated using the exchange rate prevailing at the reporting date. Non
monetory items, which are measured in terms of historical cost denominated in a foreign currency, are reported
using the exchange rate at the date of the transaction. Non-monetory items, which are measured at fair value
or other similar valuation denominated in a foreign currency, are translated using the exchange rate at the date
when such value was determined.

Exchange differences

Exchange differences arising out of settlement of foreign currency transactions are included in determining net
profit for the period in which the transaction is settled.

Forward exchange contracts entered into to hedge foreign currency risk of an existing asset / liability

Exchange differences on such contracts, are recognised in the Statement of Profit and Loss in the period in
which the exchange rates change.



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]

Notes to the financial statements as at 31 March 2025

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defind contribution scheme. The contributions to the
provident fund are charged to the statement of profit and loss for the year when the contributions are due. The
company has no obligation, other than the contribution payable to the provident fund.

In accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity, a defined benefit
retirement plan covering the eligible employees of the Company. The gratuity plan provides a lump sum
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount
based on the respective employee’s salary at the tenure of employment with the Company.

Liabilities with regard to the Gratuity Plan are determined by actuarial valuation at each Balance Sheet date
using the projected unit credit method. The company fully contributes all ascertained liabilities to the
“Employees' Gratuity Fund Trust" maintained with Life Insurance Corporation of India which administers
contributions made to the Trust and contributions are invested in specific instruments, as permitted by law.

The Leave Encashment liability and any other terminal benefits are provided as and when incurred.

Income taxes

Tax expense comprises current and deferred tax. Current Income tax is accrued in the same period the related
revenue and expense arise. A provision is made for income tax liability based on the tax liability computed after
considering tax allowances and exemptions. Provisions are recorded when it is estimated that a liability due to
disallowances or other matters is probable. Minimum Alternate Tax (MAT) paid in accordance to the tax laws,
which gives rise to future economic benefits in the form of tax credit against future income tax liability, is
recognized as an asset in the Balance sheet under the head loans and advances only to the extend that there is
convincing evidence that the company will pay normal income tax during the specified period, i.e., the period for
which MAT credit is allowed to be carried forward. The company offsets, on a year-on-year basis, the current tax
assets and liabilities, where it has a legally enforceable right and where it intends to settle such assets and
liabilities on a net basis.

The difference that result between the profit offered for income taxes and the profit as per financial statements
are identified and thereafter a deferred tax asset or deferred tax liability is recorded for timing differences,
namely the differences that originate in one accounting period and reverse in another, based on the tax effect of
the aggregate amount of timing difference. The tax effect is calculated on the accumulated timing difference at
the end of an accounting period based on enacted or substantively enacted regulations. Deferred tax assets are
recognized only if there is reasonable certainty that they will be realized and are reviewed for the
appropriateness of their respective carrying values at each reporting date.

Earnings Per Share

Earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Provisions

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligations and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and
are determined based on the best estimated required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the currest best estimates.



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025

m Contingent liability
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or
a prsent obligation that is not recognised because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognised because it cannot be measured reliably. The company does not recognise a contingent
liability but discloses its existence in the financial statements.

n Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand and short-term investment with an original
maturity of less than three months.

o Measurement of EBITDA
As permitted by the Guidance Note on the Revises Schedule VI to the Companies Act 1956, the Company has
elected to present earnings before interest, tax, depreciation and amortisation (EBITDA) as a separate line item
on the face of the statement of profit and loss. The company measures EBITDA on the basis of profit / (loss)
from continuing operations. In its measurement, the company does not include depreciation and amortisation
expense, finance cost and tax expense.



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]

Notes to the financial statements as at 31 March 2025
All figures are in Indian Rupees unless otherwise mentioned

(Amount in Rs. Lakhs)

Particulars As at 31 March 2025 As at 31 March 2024
Note 3
SHARE CAPITAL
(a) The Share Capital is classified as follows
(a) (i) Authorised shares (Numbers)
2,50,00,000 Equity Shares of Rs. 10 each 2,500.00 250.00
(a) (ii) Issued, subscribed and fully paid-up shares (Numbers) 1,437.24 229.54
1,43,72,400 Equity Shares with par value of Rs. 10 each
Total 1,437.24 229.54
(b) Other information (in Nos)
(b) (i) Equity Shares alloted as fully paid-up pursuant to a contract without - -
payment being received in cash.
(b) (ii) Equity Shares alloted as bonus shares by capitalisation of share - -
premium.
(b) (iii)  Aggregate number and class of shares bought back - -
(b) (iv)  Equity Shares held by its Holding Company - -
(b) (v) Equity shares held by each shareholder holding more than 5%
shares and No of shares held
Name of Shareholders No of shares % holding No of shares % holding
Equity shares of Rs. 10 each fully paid
Share capital - K.R. MANIKANDAN 4,684,400 32.59% 73,640 32.08%
Share capital - M. CHANDRA 7,230,000 50.30% 120,500 52.50%
Share capital - K. SELVAM 2,268,000 15.78% 35,400 15.42%
Share capital - Others 190,000 1.32% - 0.00%
Total number of shares outstanding 14,372,400 100.0% 229,540 100%
Note 4
RESERVES AND SURPLUS
(a) The Reserves and Surplus are classified as follows:
(a)(i) Securities Premium Reserve
Opening balance - -
Add: Additions during the year 180.00 180.00 - -
(a)(ii) General Reserve
Opening balance - -
Add: Additions during the year - - - -
(a)(iii) Surplus / (Deficit) in the Statement of Profit and Loss
Balance as per last financial statements 1,065.61 850.29
Profit / (Loss) for the year 386.65 215.31
Add: MAT Credit Entitlement
Total Surplus available for appropriations 1,452.25 1,065.61
Less: Appropriations:
Adjustment for issue of Bonus shares 1,177.70 -
Adjustment for Deferred Tax 59.17
Transfer to General Reserve - -
Total appropriations 1,236.87 -
(a)(iv) Net Surplus in the Statement of Profit and Loss 215.39 1,065.61
Total 395.39 T 1,065.61
Note 5
LONG TERM PROVISIONS
(a) The Long term provisions are classified as follows:
(a)(i) Provision for employee benefits
(a)(i)(i)  Provision for gratuity 10.21 -
Total 10.21 -

Other Notes:

*The Hire Purchase Loan availed for Purchase of Vehicles from Toyota Financial Services India Limited are primarily

secured by hypothecation of the Vehicles.

@Borrowings from related parties and from others are interest free

Unsecured Loan from Companies in which Director is a Director/ Membel




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in Rs. Lakhs)
Particulars As at 31 March 2025 As at 31 March 2024

Note 6

LONG TERM BORROWINGS

(a)(i) The Long-term Borrowings are classified as follows:

(a)(i) Term Loan from Banks 507.95 207.46

(a)(i)(i)  Term Loan from Financial Institutions 198.94 60.00
706.89 267.46

(b) Other Notes:

(b) (i) Charge for (a)(i)(i) above: Term Loan from Banks is secured by hypothecation of Fixed assets and Personal Guarantee of Directors
(b) (i)  There is no default in any of the loan accounts in the repayment of either the loan or interest

Note 7

SHORT TERM BORROWINGS

(a)(i) The Short-term Borrowings are classified as follows:

(a)(i)(i)  Cash Credit Loan from Banks 1,338.89

(a)(i)(i)  From Others i

Total T 1338389
(b) Other Notes:
(b) (i) Charge for (a)(i)(i) above: Cash credit loan from Banks is secured by hypothecation of raw materials, stock-in-trade, Finished Goods
Stores and Spares, Receivables and Personal Guarantee of Directors.
(b) (i)  There is no default in any of the loan accounts in the repayment of either the loan or interest

Note 8

TRADE PAYABLES

(a) The trade payables are classified as follows:

(a) (i) Dues to Micro and Small Enterprises 41.21 0.20

(a) (ii) Dues to enterprises other than Micro and Small Enterprises 54.39 33.60
95.60

(a) (iii)  Accrued Expenses -

Total 95.60

(b) Other Notes

(b) (i) Trade payables include due to Related parties -

(b) (ii) Refer Note 24 for Ageing of Trade Payables and for disclosures relating to MSME
95.60

Note 9

OTHER CURRENT LIABILITIES

(a)(i) The Other Current Liabilities are classified as follows:

(a) (i) (i) Goods and services Tax Payable -

(a) (i) (i) Tax Deducted at Source Payable 8.29

(a) (i) (iii) Tax Collected at Source Payable 0.68

(a) (i) (iv) Dues to Directors 0.95

(a) (i) (v) Outstanding Expenses 7.85 7.10

Total 1777

Note 10

SHORT TERM PROVISIONS

(a)(i) The Short-term Provisions are classified as follows:

(a) (i) (i) Provision for Taxation (Net of Advance Income Taxes) -

1,232.62

1,232.62

33.80

33.80

33.80

17.92
6.43
0.01
0.72

25.08



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in Rs. Lakhs)
Particulars As at 31 March 2025 As at 31 March 2024

Note 12

LONG TERM LOANS AND ADVANCES

(a)(i) The Long-term Loans and Advances are classified as follows:

(a)(i)(i)  Capital Advances - 64.64

(a)(i)(ii) Deposits with Government 2.46 7.98

(a)(i)(iii) Security deposits 19.31 16.57
Total T 2176 T 8919

Note 13

INVENTORIES

(a) The Inventories are classified as follows:

(At cost or below)

(a) (i) Raw Material 740.10 435.44

(a) (i) (i) Finished Goods 651.16 481.81
Total 1,391.26 917.25

Note 14

TRADE RECEIVABLES

(a) Trade Receivables Outstanding for a period less than six

months from the date they are due for payment

Secured, Considered Good

Unsecured, Considered Good - -

Unsecured, Considered doubtful - -

Less: Provision for Doubtful Debts - -
Total - - -

(b) Trade Receivables Outstanding for a period exceeding six
months from the date they are due for payment

Secured, Considered Good - -

Unsecured, Considered Good 644.30 813.56

Unsecured, Considered doubtful 644.30 813.56

Less: Provision for Doubtful Debts - -
Total T 64430 T 81356

Trade Receivables Stated above includes debt due by
Director - -
Other Officers of the Company - -
Firm in which Director is a partner - -
Private Company in which director is a member - -
Total - - - .
(b) Other notes
(b)(i) Trade Receivables include due from Related parties - -

(b)(ii) Refer Note 25 For Ageing of Trade Receivables

Note 15
CASH AND CASH EQUIVALENTS
(a) The Cash and Cash Equivalents are classified as follows:
(a) (i) Balances with Banks
(a) (i)(i) Balances with Banks in Indian Rupees
- On Current accounts - -
- On Deposit accounts 65.25 65.25 20.00 20.00
(a) (i)(ii) Balances with Banks in foreign currencies
In Current accounts - -
(a) (ii) Cash on Hand 0.27 4.61
Total T 6552 T 2461




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in Rs. Lakhs)
Particulars As at 31 March 2025 As at 31 March 2024

Note 16

SHORT TERM LOANS AND ADVANCES

(a) Loans and advances to related parties

(b) (i) Others (specify nature)
Balance with Government Authorities 77.85 12.58
Prepaid Expenses - -
Advance Income Taxes paid net of provision for tax (68.63) (45.85)
For Supply of Goods and rendering of Services 79.53 46.63
Loans and advances to Director 75.00 -
Loans and advances to employees 0.08 3.20

Total T 163.83 1656

(b) (i) Loans and advances due by a Private Company in which a director
is a director / member, which is included above

Note 16
OTHER CURRENT ASSETS
(a) The Other Current Assets are classified as follows:
(Unsecured, considered good)
(a)(i) Unamortised expenditure
Unamortised premium on forward contracts - -
(a)(ii) Others - -
Interest accrued on deposits 2.29 -
Total T 229 -



M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]

Notes to the financial statements as at 31 March 2025
All figures are in Indian Rupees unless otherwise mentioned

(Amount in Rs. Lakhs)

Particulars For the year ended
31-Mar-25 31-Mar-24
Note 18
REVENUE FROM OPERATIONS
(a) The Revenue from Operations are classified as follows:
(a)(i) Revenue from Service - -
(a)(ii) Revenue from Sale of goods 20,348.38 15,498.91
Total 20,348.38 15,498.91
Note 19
OTHER INCOME
(a) The Other Income are classified as follows:
Interest Income from Bank deposits 2.50 0.82
other non-operating income 1.27 -
Total 3.77 0.82
Note 20
COST OF MATERIALS CONSUMED
(a) The Cost of materials consumed are classified as follows:
Opening Stock 435.44 263.45
Add-Purchases 18,943.59 14,560.76
19,379.04 14,824.22
Less-Closing Stock 740.10 435.44
740.10 435.44
Total 18,638.93 14,388.77
Note 21
CHANGES IN INVENTORIES OF FINISHED GOODS
Opening Stock of Finished goods 481.81 411.81
Closing Stock of Finished goods 651.16 481.81
Increase (Decrease) in Stock (169.35) (70.00)
Note 22
EMPLOYEE BENEFITS EXPENSES
(a) Salaries, Bonus and Wages 133.44 87.64
(b) Contribution to - Provident and Other Funds 2.94 -
- Gratuity 10.21 -
Staff Welfare Expenses 491 9.07
(c) Directors Remuneration 75.00 93.52
Total 226.50 190.24




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]

Notes to the financial statements as at 31 March 2025
All figures are in Indian Rupees unless otherwise mentioned

(Amount in Rs. Lakhs)

Note 23

OTHER EXPENSES

(a)

Note 24

The Other Expenses are classified as follows:

Rebates and Discount

Freight Charges

Rent, Rates and Taxes

Power and Fuel

Repairs and Maintenance

Auditors' Remuneration

Commission

Postage and Telephone

Printing and Stationery

Travelling Expenses

Bad Debts written off

Insurance

Professional Charges

Miscellaneous Expenses
Total

FINANCE COSTS

(a)

The Finance Costs are classified as follows:

Interest Expenses
Bank charges

Total

399.30 181.04
142.40 86.10
105.58 73.16
78.78 78.33
34.77 28.63
2.00 0.54
28.57 22.47
0.70 0.71
3.19 0.89
1.25 1.31
2.10 -
5.42 1.30
0.25 1.81
69.29 5.78
873.60 482.07
136.49 104.79
4.92 0.66
141.41 105.44




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]

Notes to the financial statements as at 31 March 2025

Note 11 3,134,905
Property, Plant and Equipment
All figures are in Indian Rupees unless otherwise mentionec (Amount in Rs. Lakhs)
Group Particulars Original Cost | Depreciation and amortisation Net Block
As at 31 Additions during Deletions As at 31 As at 31 March  For the year On Deletions / As at 31 As at 31 March As at 31 March
March 2024 the year during the year March 2025 2024 Adjustments (*)  March 2025 2025 2024

Tangible Assets  Land 22,580,023 61,285,926 - 83,865,949 - - - 83,865,949 22,580,023
Tangible Assets  Building 34,931,026 3,302,707 - 38,233,733 5,959,904 1,219,408 7,179,312 31,054,421 28,971,122
Tangible Assets ~ Machinery 73,754,483 22,059,756 - 95,814,239 28,081,062 9,342,452 37,423,514 58,390,725 45,673,421
Tangible Assets  Office equipment Furniture & Fittings 2,178,636 216,960 - 2,395,596 1,653,200 165,164 1,818,364 577,232 525,436
Tangible Assets  Vebhicles 5,687,361 - - 5,687,361 3,949,050 175,273 4,124,323 1,563,038 1,738,311
Tangible Assets Furniture 130,480 - - 130,480 81,030 13,132 94,162 36,318 49,450
TOTAL 139,262,009 86,865,349 - 226,127,357 39,724,246 10,915,429 50,639,675 175,487,682 99,537,762
Previous year figures
Summary
Total Tangible Assets -

Total Intangible Assets

139,262,009

86,865,349

226,127,357

39,724,246

10,915,429

50,639,675

175,487,682

99,537,762




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025
All figures are in Indian Rupees unless otherwise mentioned

Note 25

LEASES

The Company has operating lease arrangements primarily for the registered office space and its delivery centre. The
lease term for these spaces is up to 3 years with each renewal at the option of lessee. The total future minimum lease
rentals payable at the Balance Sheet Date.

Particulars | As at 31 March 2025 | As at 31 March 2024

Note later than one year - -

More than one year, not later than three years - -

Note 26
RELATED PARTY DISCLOSURES
Names of related parties and relationship

Name of the Party Designation Relation

MR. K.R. MANIKANDAN Director Key Management Personnel
MRS. M. CHANDRA Director Key Management Personnel
MR. K.SELVAM Director Key Management Personnel

Transactions with Related Parties

Enterprises in which Key Management
Director is interested Personnel

31-Mar-25| 31-Mar-24 31-Mar-25| 31-Mar-24

Directors Remuneration

MR. K.R. MANIKANDAN - - 3,600,000 | 2,629,000
MRS. M. CHANDRA - - 2,100,000 | 2,300,000
MR. K.SELVAM - - 1,800,000 | 2,135,000

Loans and Advances

MR. K.R. MANIKANDAN - - 3,600,000 -
MRS. M. CHANDRA - - 2,100,000 -
MR. K.SELVAM - - 1,800,000 -

Balance at the year-end

Share Capital

K.R. MANIKANDAN - - 46,844,000 | 7,364,000
M. CHANDRA - - 72,300,000 | 12,050,000
K. SELVAM - - 22,680,000 | 3,540,000
Note 27

SEGMENT REPORTING

The entire operations of the Company relate only to one segment viz. ‘Generation and Distribution of
Power' and hence no disclosure are required to be provided. Company’s operation in different territories
does not have significantly differing risks and returns.

Note 28
CONTINGENT LIABILITIES AND COMMITMENTS
(To the extent not provided for) As at 31 March 2025 As at 31 March 2024
(a) The Contingent Liabilities and Commitments are classified as follows:
(a) (i) Estimated amount of contracts remaining to -

be executed on capital account and not

provided for; -
(a) (ii) Other Commitments - -
Note 29

PREVIOUS YEAR FIGURES
Previous year figures have been regrouped / reclassified wherever necessary to conform to current year classification.




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEVI ENTERPRISES PVT LTD]
Notes to the financial statements as at 31 March 2025
Note 30

(a) The reconciliation of number of shares outstanding and the amount of share capital as at March 31, 2024
and March 31, 2025 is set out below:

As at 31 March 2025 As at 31 March 2024
Particulars No. of Shares in Rs. No. of in Rs.
Shares
Shares outstanding at the beginning of the year 2,295,400 | 143,724,000 229,540 | 22,954,000
Shares Issued during the year 12,077,000 - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 14,372,400 | 143,724,000 229,540 | 22,954,000
(b)Details of Shareholding by Promoters
Name Status No. of Share{ % of Total S| % Change
K.R. MANIKANDAN Promoter 4,684,400 32.59% -
M. CHANDRA Promoter 7,230,000 50.30% -
K. SELVAM Promoter 2,268,000 15.78% -
14,182,400 98.68%

Note 31
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Particulars Less than 1 1-2 years 2-3 years More than Total

year 3 years
MSME - - - - -
Others 33.80 - - - 33.80
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - - -

33.80 - - - 33.80

Accrued Expenses - - - - -
Total 33.80 - - - 33.80
Ageing for trade payables outstanding as at March 31, 2025 is as follows:
Particulars Less than 1 1-2 years 2-3 years More than Total

year 3 years
MSME - - - - -
Others 95.60 - - - 95.60
Disputed Dues - MSME -
Disputed Dues - Others - - - - -

95.60 - - - 95.60
Accrued Expenses - - - - -
Total 95.60 - - - 95.60
Note 32
Ageing for trade receivables outstanding as at March 31, 2024 is as follows:
) Not Due Less than 6 6 months -1 1-2years  2-3years More than Total

Particulars months year 3 years
Undisputed Trade receivables — considered good - 732.04 61.85 19.67 - - 813.56
Undisputed Trade Receivables — which have
significant increase in credit risk - - - - - - -
Undisputed Trade Receivables — credit impaired - - - - - - -
Disputed Trade Receivables— considered good - - - - - - -
Disputed Trade Receivables — which have significant - - - -
increase in credit risk - - -
Disputed Trade Receivables — credit impaired - - - - - - -
Total - 732.04 61.85 19.67 - - 813.56
Less: Loss Allowance - - - - - - -
Total Trade Receivables - 732.04 61.85 19.67 - - 813.56




M.R. MANIVENI FOODS LIMITED [FORMERLY KNOWN AS M.RAMADEV! ENTERPRISES PVT LTD]

Notes to the financial statements as at 31 March 2025

Note 30

Ageing for trade receivables outstanding as at March 31, 2025 is as follows:

Lessthan6 6 months-1

More than

. Not Due 1-2years  2-3years Total
Particulars months year 3 years
Undisputed Trade receivables — considered good - 616.41 5.71 4.88 17.30 - 644.30
Undisputed Trade Receivables — which have - - - -
significant increase in credit risk - - -
Undisputed Trade Receivables — credit impaired - - - - - - -
Disputed Trade Receivables— considered good - - - - - - -
Disputed Trade Receivables — which have significant - - - -
increase in credit risk - - -
Disputed Trade Receivables — credit impaired - - - - - - -
Total - 616.41 5.71 4.88 17.30 - 644.30
Less: Loss Allowance - - - - - - -
Total Trade Receivables - 616.41 5.71 4.88 17.30 - 644.30
Note 33
Ratio Analysis
Ratio Numerator/ Denominator | 31-Mar-25 | 31-Mar-24 | % Variance Remarks
X Current Asset/ Current
Current Ratio s 1.56 1.37 14%
Liabilities
Debt-Equity Rati Total Debt/ Total 0.74 0.95 23%
ebt-tquity Ratlo Shareholders Equity : ’ ?
Earnings available for debt
Debt ServiceCoverage Ratio service / Total Interest and 148.77 110.23 35%
principal repayments
Return On Equity Rati Net Profit after Tax/ 029 023 259%
eturn Un tquity Ratlo Shareholder's Equity : : ?
X Cost of Sales/ Average
Inventory Turnover Ratio 4.24 3.25 31%
Inventory
. . Revenue/ Average trade
Trade Receivables turnover ratio . 6.98 5.32 31%
receivable
Purchases of services and
Trade payables turnover ratio other expenses/ Average 75.62 57.92 31%
trade payables
Net capital turnover ratio Revenue / Working Capital 24.97 32.26 -23%
Net profit ratio Net Profit/ Revenue 0.03 0.02 34%
. Earning before interest and
Return on Capital employed 0.37 0.31 17%

taxes/ Capital employed




